m 1120-H U.S. Income Tax Return

Department of the Treasury
Internal Revenue Service

for Homeowners Associations

Go to www.irs.gov/Form1120H for instructions and the latest information.

OMB No. 1545-0123

2024

For calendar year 2024 or tax year beginning , 2024, and ending , 20
Name Employer identification number
GRANDBAY CONDOMINIUM ASSOCIATION
TYPE 65-0201111
OR Number, street, and room or suite no. If a P.O. box, see instructions. Date assaciation formed
PRINT | 205 NORTH COLLIER BLVD STE 236
City or town, state or province, country, and ZIP or foreign postal code
Marco Island FL 34145 08-30-1989
Checkif: (1) [] Final return (2) [1 Name change (3) [] Address change (4) [1 Amended return
A Check type of homeowners association: El Condominium management association D Residential real estate association D Timeshare association
B  Total exempt function income. Must meet 60% gross income test. See instructions . . . . ... ... B 433,467
C  Total expenditures made for purposes described in 90% expenditure test. See instructions . . . . . . C 564,925
D Association's total expenditures for the tax year. See instructions. . . . .. ... ............ D 741,893
E  Tax-exempt interest received or accrued during the taxyear . . . ... ... ... .. ... ..... E
Gross Income (excluding exempt function income)
1 DIVdEnUS e . et o i R e e ettty i 1
2 - laxablelinteresty . i i iintne: oo R B s i AN S 2 12,331
3 GIOSSIEMtSEET . oot o i L e e e e e AR 3
4 Grossroyalties « « « i s s i s v e e e b e R N 4
5  Capital gain net income (attach Schedule D (Form 1120)) . . . . . . . . . & i ii vt v e v v v 5
6  Netgain or (loss) from Form 4797, Part Il line 17 (attach Form 4797) . ... . . ... . .00 o . .. 6
7  Other income (excluding exempt function income) (attach statement) . . . . Statement.#1. .. .. 7 4,780
8  Gross income (excluding exempt function income). Add lines 1 through 7 . .. «. .. ........ 8 17,111
Deductions (directly connected to the production of gross income, excluding exempt function income)
9 Salariesandwages . ..........0......-80. ... @OA... . Q. ........ 9
10 Repairsandmaintenance .............. @ ... .. . Chadh]- - B, . ..... 10
11 Remtsic i Siii i viiaven e inameapemrs ... R WV .. ..%. . ..... 11
12 Taxesandlicenses ............. 8 _ ... @ . W& . .. .. ........... 12
13 Imterest: oo o o v in s i i i ve s B . N . . . . L. 13
14  Depreciation (attach Form 4562) . . . . . .o PR, . . . . . . & .. 14
15  Other deductions (attach statement) . . .. .. ... Statement.f#5. . . . ... 0ol 15 13,621
16  Total deductions. Add lines Qthrough 15 . . . . .. . 0 o e e e 16 13,621
17  Taxable income before specific deduction of $100. Subtractline 16 fromline8 . ... ... ... ... 17 3,490
18  Specific deduction of $1008P. . . B . . OB . . . . . . . . ... 18 $100
Tax and Payments
19  Taxable income:. Subtract line 18 fromline 17 . . . . . . . . v v i i i i e e e e e e e e e e e e e 19 3,390
20 Enter 30% (0.30) of line 19. (Timeshare associations, enter 32% (0.32) of line 19.) . ...... ... 20 1,017
21 Tax credits (SEEHNSIUCHONS) VA . N - « « « & & & @ ottt et et e e et 21
22  Total tax. Subtract line 21 from line 20. See instructions for recapture of certain credits. . . . . . . .. 22 1,017
23a Preceding year's overpayment credited to the currentyear . . . ... ... .. 23a
b Current year's estimated tax payments . ... .. ... ... ... . ..., 23b
¢ Taxdeposited with Form 7004 . . . ... ... . . . ..., 23c
d Credit for tax paid on undistributed capital gains (attach Form 2439) . .. .. 23d
e Credit for federal tax paid on fuels (attach Form4136) . . ... ... ... .. 23e
f  Elective payment election amount from Form3800 . . .. ... ........ 23f
g Total payments and credits. Combine lines 23a through23f . . .. ... ... .. .......... 123d
24  Amount owed. Subtract line 23g from line 22. See instructions . . . . ... ... ... ........ 24 1,017
25 Overpayment. Subtractline 22 fromline23g . . . . . . . . . i i i i i i i e e 25
26 Enter amount of line 25 you want; Credited to 2025 estimated tax Refunded 26
Sign 332?55?22522@;132“22}?3 repary (e than taxpayer) s based on al Tornalon of which praparer s any knowtadge, | [ Le L el e —
Here| " 7 NZ )T VYY) o2 25 ¢ Prea o s
Signaturé of officer Date Title See instructions. D Yes [2] No
Print/Type preparer's name Preparer's signature Date Check D if |PTIN
Paid THOMAS R KIRSTEIN THOMAS R KIRSTEIN 03-19-2025 self-employed Ry¥¥XXXXXX
Preparer Firm's name T R KIRSTEIN & COMPANY LLC Firm's EIN 26-1512539
Use Only |Fim'saddress P O BOX 999
Marco Island FL 34146 Phone no(239) 206-7015

Eg{ Paperwork Reduction Act Notice, see separate instructions.

Form 1120-H (2024)



E-file Authorization for Corporations

F =
o 8879 CORP For calendar year 2024, or tax year beginning , 2024, ending , 20
(Rev. December 2024) oy e
For use with Form 1120 series retums. OMB No. 1545-0123
Department of the Treasury Do not send to the IRS. Keep for your records.
Internal Revenue Service Go to www.irs.gov/Form8879CORP for the latest information.
Name of corporation Employer identification number
GRANDBAY CONDOMINIUM ASSOCIATION 65-0201111
|Partl | Information (Whole dollars only)
1° ilietallincomel(Eormulil 20T ine R i) s e e s e o Ll e e s e 1 17,111
2 Totalincome (Form: 1120z, Sectionillime i) s o & s o cic st 6 e sle o 0 oo o o 6 oo s 8w b 2
3 Totalincome (loss) (Form 1120-S,liN@6) . . . .« c v v i i i i i it e e e ettt e e e e 3
4 Total income (Form 1120 , line e o ol B o oo e O s 4

| Part Il | Declaration and Signature Authorization of Officer. Be sure to get a copy of the corporation's return.

Under penalties of perjury, | declare that | am an officer of the above corporation and that | have examined a copy of the corporation's
electronic income tax return and accompanying schedules and statements, and to the best of my knowledge and belief, they are

true, correct, and complete. | further declare that the amounts in Part | above are the amounts shown on the copy of the corporation's
electronic income tax return. | consent to allow my electronic return originator (ERO), transmitter, or intermediate service provider to
send the corporation's return to the IRS and to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the
transmission, (b) the reason for any delay in processing the return or refund, and (c) the date of any refund. If applicable, | authorize
the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal (direct debit) entry to the financial
institution account indicated in the tax preparation software for payment of the corporation's federal taxes owed on this return, and
the financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at
888-353-4537 no later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in
the processing of the electronic payment of taxes to receive confidential information necessary to answer inquiries and resolve issues
related to the payment. | have selected a personal identification number (PIN) as my signature for the corporation's electronic income
tax return and, if applicable, the corporation's consent to electronic funds withdrawal.

Officer's PIN: check one box only

L1 1authorize to enter my PIN as my signature
ERO firm name do not enter all zeros

on the corporation's electronically filed income tax return.

X As an officer of the co Qoratlon | will enter my.PIN as my signature on the corporation's electronically filed income tax

111
Offcerssngnature ﬁ MMMQ‘// Date 03-05-2025 Tite PRESIDENT

[Part Ill] Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIN. 603510 12539

do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the electronically filed income tax return for the corporation
indicated above. | confirm that | am submitting this return in accordance with the requirements of Pub. 3112, IRS e-file Application
and Participation, and Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file Providers for Business Returns.

ERO's signature THOMAS R KIRSTEIN Date 03-19-2025

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see instructions. Form 8879-CORP (Rev. 12-2024)
EEA



Federal Supporting Statements 2024 PpGO1

Name(s) as shown on retum Tax ID Number

GRANDBAY CONDOMINIUM ASSOCTIATION 65-0201111

Form 1120H - Line 7 - Other Income Statement #1
Description Amount
BOAT DOCK RENTAL 4.°:380
APPLICATION FEES 450
Total 4,780

PGO1

Form 1120H - Line 15 - Other Deductions Statement #5
Description Amount
MANAGEMENT FEES 7,365
ADMINISTRATIVE 835
TAX PREPARATION FEES 250
FIDELITY BOND AND D O INSURANCE 90
BOAT DOCK RENTAL EXPENSES 5,081

Total 13,621

STATMENT.LD



Estimated Tax Worksheet for Corporations

For calendar year 2025, or tax year beginning , 2025, and ending +20
(This page is not filed with the retum. It is for your records only)

Estimated Tax Computation GRANDBAY CONDOMINIUM ASSOCIATION 65-0201111
1 Taxable income expected forthetaxyear . . . . ... ... .. ... ... 1 3,390
2 Multiply line 1 by the applicable percentage . . . « . ¢ v i it b it e e e e e e e e e e e e e 2 1,017
3 TaxicreditsiSeelinSTUCionS: mrt i oo sial ar el Tl O R I G L e e e s 3
4 Subfractiine’d fromiling2. = -~ e e v isn ol a T T R L By D tha s e s e et v, 4 1,017
5 - OthertaxestSeelinstrlctions (o iE i T m . I i e o o s o e alie s L O 5
6 Totaltax. Addlines 4 and 5 <« 2 o cic v v iais s o e s els s e 4 el e e e e 46 e e e e e e e e 6 1,017
7 Credit for federal tax paid on fuels and other refundable credits. See instructions . . . . . . ... o ... 7
8 Subtract line 7 from line 6. Note: If the result is less than $500, the corporation is not required to

make estimatedtaxpayments . . . . . . i i i ittt it s i s e R B - - 8 1,017
9a Enter the tax shown on the corporation's 2024 tax return. See instructions. Caution: If the tax is zero or

the tax year was for less than 12 months, skip this line and enter the amountfromline8 online9b . . . . . . .. 9a 1,017

b Enter the smaller of line 8 or line 9a. If the corporation is required to skip line 9a, enter the
amountfromline8 . . . . . i i et i e e s h e et e amme s . .. PR .. . 9b 1,017
(@ (b) (c) (d)
10 Installment due dates. See 1120
instriictions SiE L. L o GG 10 | 04-15-2025 06-16-2025 09-15-2025 12-15-2025
11 Required installments. Enter
25% of line 9b in columns (a)
through(d). . .....Eh . 4. 11 254 254 254 254




Summary of Estimates

2025

Name(s) as shown on return

Tax ID Number

GRANDBAY CONDOMINIUM ASSOCIATION 65-0201111
Federal
Form: 1120

Payment Schedule
Due Date 04=1:5=2025 | 06=116=2025. | 09=-15=-2025 | 12=15=2/025 Total
Total Installment Amount 254 254 254 254 1530056
Overpayment Applied
Net Installment Due 2:514 254 254 254 152 0FEG

Taxpayer Records

Amount Actually Paid

Date Paid

Check #/Confirmation

ES_SUM1.LD




Carryover/Carryforward Worksheet

Form 1120 (This page is not filed with the retum. It is for your records only.) 2024
Name(s) as shown on return Tax ID Number
GRANDBAY CONDOMINIUM ASSOCIATION 65-0201111

To Next Year

Form 1120
Contributions CarryoVel o, Sl C v L s el LTl e w sl o vl o o O S e
Neli@perating lloSsICarfyOVer: v o« o e it il siis s Glie ohia) 0% 5 5 s 6 5 5 erieleis eioh el 6l R e fe e et

Schedule D (Form 1120)
UnusedicapitalllosSICarmyOVens = citeail. o e T e s i i SRl i St el e e e e e e slaie s e e o
Resenved folfitlne [1se S e e e o i s T Dl s fa e aalle)eie st R GRS
@afhyovenexpiring thisiyeans Wi S EE i I o Tlatiaisc i s e (s e i Teley e s el e e Lo IR L oo B etrer e
Capital loss carryovertonextiyean s o o toiic il siiiae s she © e e le e o siish s shists A sile atalaie ata s

Form 2220
TN iy ird b P i RS =) b A s e o o7y o e et o £ R G T e, (A O e OGO DG R

Form 3800
General business credit carryforward . . . . . L L L Lo e e e e e e e e e e e e e e e s e e e e e

Form 4562
Section 179 Carryover . . « v v v« 4 ¢ 4 e s s s e s s s aeceea.. . CON R . R ...

Form 4797
Nonrecaptured net section 1231 losses fromWK_1231C . . . & & v 0 0 it v v d st o e oot o o o n o v
Reservedforfutureuse ................08..... A. .. . . ........

Reserved
Reserved forfutureuse . « <« s« s o » S = . . . B - - BB . - . . cccde s e e s

Form 8827
Minimum tax credit carryforward . . . . . . PUPREER . CRR. - ¢ ¢« o o - o e 6 e o o o s s s s e e e o a e

1,017

WK_CO.LD




(This page is not filed with the retum. It is for your records only.)

1120-H TAX RETURN COMPARISON

2022 /2023 /2024

2024

Name(s) as shown on retum

GRANDBAY CONDOMINIUM ASSOCIATION

Identifying number
65-0201111

Total exempt functionincome . . . . . .
Total expenditures made for purposes
described in90%test . . . . . . ..

Association's total expenditures

Tax exempt interest received/accrued
Gross Income

Bividendsirasite i o oD
Taxableinterest . . .. ... ... ..
GrossirenisEREa et o 1 1 e
Grossiroyaltiesi s « o« <« o 0 w0 s s
Capital gain netincome . . . . . . ...
Net gain/loss from4797 . . . . . . ...
Otherincomels: o ae @ o0 o oo s
Grossincome . . . .. ... ... ..
Deductions

Salaries and wages
Repairs and maintenance

Rents e e e T s o s
Taxesandlicenses . . . . . ... ...
[HEIEEE o 6o 06 olb it 'Georc 663 o
Depreciation from Form 4562
Otherdeductions . . . ... ... ...
Total deductions
Taxable income before specific
deduction of $100
Specific deductionof $100 . . . . . . .
Tax and Payments
Taxableincome . . .. ... .....
30% of taxable income . . . .. . ..
Taxcredits . . . . .cB. . . CB: €
Totaltax . . . . . FEOPSRNEY. . A, -
Estimated taxes paid . . .. ... ...
Total payments line 23g
Results

Amountowed . . . ... ... L
Overpayment . . .. .. ... ....
Appliedto estmate . . . .. ... ...
Refund

RESIDENTSTATE . ... .......
Taxable- % a ala o s & wov s o ae e

Overpayment
BalanceDUe . « « s+ « o o 4 4 @ o o a o

.............

COMPAREH.LD

2022
FEDERAL

2023
FEDERAL

2024
FEDERAL

DIFFERENCE
BETWEEN 2023 & 2024

464,455

648,789

433,467

(215,322)

573,102

655,127

564,925

(90,202)

610,411

744,281

741,893

(2,388)

12,331

12,331

3,415

4,317

4,780

463

3,415

4,317

1111

12,794

B,579

7,948

13,621

5,673

5,579

7,948

13,621

5,673

(2,164)

(3,631)

3,490

7,121

100

100

100

(2,264)

(3,731)

3,390

7120

1,017

1,017

1,017

1,017

17017

1,017

2022

2023

2024

DIFFERENCE




£, IRS Signed in as: Management company controller Grand Bay Condominium
g Association

Direct Pay Business

Confirmation

Your payment has been submitted. An email confirming this transaction will be sent to the email address you provided. You may want
to print or record the information on this screen for future reference.

Confirmation Number 223-5504-7490-1720

Submitted
04-14-2025 02:20 P.M. Eastern Time (UTC -5:00)

Payment Amount
$1,017.00

Payment Status
Scheduled

Payment Date
April 14, 2025

Reason for Payment
Balance Due on Return or Notice

Payment Type
Corporation Income Tax Return Form 1120

Tax Year for Payment
2024

Bank Name
FIFTH THIRD BANK

Account Number
Xxxxxx8461

Email Address
finance@beachsidepm.com




4/14/25, 2:23 PM Beachside Property Management Mail - IRS Direct Pay Confirmation of Scheduled Transaction

Gma“ Beachside Finance <finance@beachsidepm.com>

IRS Direct Pay Confirmation of Scheduled Transaction
1 message

Direct Pay <mail@directpay.irs.gov> Mon, Apr 14, 2025 at 2:20 PM
To: finance@beachsidepm.com

Confirmation of Scheduled Transaction

You have scheduled a transaction. The following IRS Direct Pay
transaction is scheduled to be debited from your account:

Confirmation Number - 223-5504-7490-1720

We are processing your request,

This is an auto generated email and is not monitored by the IRS.
Please do not respond to this email. If you would like to check the
status of your transaction, use the Look Up a Payment tool on the IRS
Direct Pay Page.

If you have questions about this email, go to the Need help link on the
IRS Direct Pay Page.

Thank you for using Direct Pay!

https://mail.google.com/mail/u/2/?ik=36b30455a0&view=pt&search=all&permthid=thread-f:182940326496081 0277%7Cmsg-f:1829403264960810277... (7




